[bookmark: _GoBack]Application Format for Mutual Fund Distributors (MFDs) – (English)
The application form along with self-attested copies of documents are required to be submitted (as applicable):

	Sr. No.      
	Parti  Particulars

	1
	For Individuals:
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Self-certified copy of PAN card
d) Self-certified copy of the valid ARN
e) Address proof (e.g. Aadhar Card/Passport/Driving License/Electricity bill, etc.)
· Aadhar consent letter (In case of submission of copy of Aadhar card as address proof, as per PMLA Rules, applicant needs to detached/blackout Aadhar number through appropriate means and also further need to provide the consent letter to submit copy of Aadhar card as address proof.)

	2
	For Corporates /Financial institutions:
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Certified copy of the valid ARN and AMFI certification
d) Employee Unique Identification Number (EUIN) in name of employee/ director
e) Address proof (e.g. Utility bill, ROC form -INC 22, etc.)
f) Certificate of incorporation
g) Certified copy of PAN card
h) Certified copy of Board resolution along with the list of authorized signatory/ss with their specimen signature 

	3
	For Partnership Firms/LLPs: 
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Copy of the valid ARN and AMFI certification
d) Employee Unique Identification Number (EUIN) in name of employee/ partner 
e) Partnership Deed
f) Certified copy of PAN card
g) Address proof (e.g. Utility bill)
h) Certified copy of partnership resolution along with the list of authorized signatory/s with their specimen signature 
i) Certificate of incorporation (in case of LLP)

	4
	For Hindu Undivided Families:
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Copy of the valid ARN and AMFI certification
d) Employee Unique Identification Number (EUIN) in name of employee/ Karta
e) Address proof (e.g. aadhaar/passport or Voter id)
f) Certified copy of PAN card HUF & Karta

	h5
	For Trusts/Societies:
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Certified copy of the valid ARN and AMFI certification
d) Employee Unique Identification Number (EUIN) in name of employee/ Trustee
e) Certificate of Registration
f) Certified copy of PAN card 
g) Address proof (e.g. Utility bill)
h) Certified copy of Trust/ Society along with the list of authorized signatory/s with their specimen signature 


	6
	For Banks:
a) Letter of Application-Annexure-1 
b) Undertaking by mutual fund Distributors (To be executed on Rs. 100 Stamp Paper, with all pages duly signed by the applicant.)
c) Certified copy of the valid ARN and AMFI certification
d) Employee Unique Identification Number (EUIN) in name of employee
e) Certificate of Incorporation
f) Certified copy of PAN card
g) Certified copy of Bank resolution along with the list of authorized signatory/s with their specimen signature 
h) Address proof (e.g. Utility bill)


 

Note:-

·  All documents should be duly signed by applicant/ authorized signatories.
· Validity of stamp paper is appropriate (six months)
· Stamp paper in the name of the MFD
· Contents of the undertaking is as per format
· ARN is mentioned in the Undertaking
· Name on the ARN is same as that of the MFD
· Authorized signatories (minimum two in case of Corporates) initials on all pages and signed on the last page
· Common seal of the company is affixed on the last page






































[bookmark: _Annexure-1]Annexure-1

                                                  (On applicant’s letterhead)

APPLICATION FORM FOR REGISTRATION AS MUTUAL FUND DISTRIBUTOR ON THE _______PLATFORM OF NCDEX
 


	Sr.
	Particulars
	Details

	1
	Name of Applicant
	 

	3
	Constitution –Individual, Partnership Firm, Corporate, LLP, HUF, Trust, Society, Banks etc.
	 

	4
	Registered Address
	 


	5
	Correspondence Address
	

	6
	Email address of Applicant
	 

	7
	Primary Mobile number of Applicant
	

	8
	Secondary Mobile number of Applicant 
	 

	9
	PAN Number 
	

	10
	ARN No. 
	 

	11
	 EMPLOYEE UNIQUE IDENTIFICATION NUMBER (EUIN) 
	



Details of Partners/ Directors/Trustee etc. as applicable
	Sr.
	Name
	Designation
	PAN
	
Contact Number
	
Email id

	1
	 
	 
	 
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	



I/We hereby undertake/state that the above-mentioned particulars are true, correct and complete to the best of my/our knowledge and information and no relevant material fact has been suppressed. There is no any misstatement or misrepresentation of facts in connection with this application.

I/We request you to grant us the permission to use the exchange infrastructure for to purchase and redeem mutual fund units on behalf of our client.


_______________________________________
Signature of Applicant / Authorized Signatory and Stamp
Name of signatory:
Designation (if applicable):


Date:                                                Place: 




[bookmark: _Annexure-2][bookmark: _Undertaking]Undertaking
UNDERTAKING BY MUTUAL FUND DISTRIBUTOR (MFD) WHO INTENDS TO ACT AS AN INTERMEDIARY FOR SELLING AND MARKETING OF MUTUAL FUND UNITS THROUGH NCDEX Nidhi
                                                       (On Rs. 100 Stamp Paper)
I/We ______________________________________[name of individual or company] (hereinafter referred to as “the Undersigned”, ________________________[type of company] registered under the Indian Partnership Act, 1932 / a Company / Body Corporate incorporated under the Companies Act, 1956 or Companies Act 2013 / __________________________ Act, ___, [deleted whichever is not applicable] and residing at / having our registered office at __________________________ give this UNDERTAKING on this ______ day of ___________ at _______________ IN FAVOUR of National Commodity & Derivatives Exchange Limited (hereinafter referred to as “NCDEX”) which expression shall, unless repugnant to the context or meaning thereof, be deemed to include its successors and assigns, a company incorporated under the Companies Act, 1956 and having its registered office at 1st Floor, Ackruti Corporate Park, Near G.E. Garden, LBS Road, Kanjurmarg (West), Mumbai 400 078.

WHEREAS; 
I/We hereby apply for the registration as “Mutual Fund Distributor” (MFD) on the NCDEX Nidhi Platform for distribution and redemption of Mutual Fund Units and I/We hereby confirm that Association of Mutual Funds of India (AMFI) has granted registration number ARN __________ and the same is currently valid.
WHEREAS;
NCDEX has agreed to admit the Undersigned as a Mutual Fund Distributor in accordance with the Rules, Bye Laws and Regulations of NCDEX and their amendments made thereafter from time to time. 

AND WHEREAS;
the Undersigned is required to clear and settle the deals executed by the Undersigned, either by itself or by becoming Clearing Member of NCCL, in accordance with the Rules, Bye Laws and Regulations of the NCCL.

NOW THEREFORE IN CONSIDERATION of the premises and in consideration of NCDEX, the Undersigned unconditionally and irrevocably undertakes and agrees that:

1. I/ We are fully aware of the applicable SEBI guidelines, circulars etc. and are conversant with the conditions stipulated by SEBI in its circular no. CIR/MRD/DSA/32/2013 dated October 4, 2013 and any amendments thereto. I/ we also undertake to comply with and be bound by the circulars issued/ that may be issued from time to time by NCDEX, NCCL, SEBI, RBI and any other statutory and regulatory bodies, as may be applicable from time to time;
2. I/ We shall ensure compliance with the requirements specified in SEBI circular MFD/CIR/10/310/01 dated September 25, 2001 w.r.t. passing the AMFI certification examination and such other requirements as may be specified from time to time by Securities and Exchange Board of India (SEBI) and AMFI and any other regulatory authority for market intermediaries in the business of dealing in mutual fund units;
3. I/ We shall also comply with the requirements as may be prescribed by NCDEX, through circulars/ letters/ directions/ regulations etc., with respect to registration as a MFD and dealing in mutual fund units from time to time;
4. I/We hereby undertake to comply with SEBI circular no. SEBI/IMD/CIR/No.4/168230/09 dated June 30, 2009 and such other circulars as may be issued from time to time and shall disclose to investors all the commissions (in the form of trail commission or any other mode) payable to me/us for the different competing schemes of various mutual funds from amongst the scheme recommended to my/our investor/s;
5. I/ We hereby agree to provide the Scheme Information Document/ Key Information Memorandum, addenda issued regarding each Mutual Fund Scheme to the investors, as and when requested, at the time of subscription/ redemption;
6. I/ We have read and agree to comply with circulars/manual issued by SEBI and NCDEX. and such other directions as may be issued by SEBI and NCDEX issued from time to time for accessing the NCDEX Nidhi;
7. I/ We shall adhere and adopt the Rules, Bye Laws and Regulations of the NCDEX including any amendments made thereto from time to time and any guidelines or directions prescribed by the regulator or any other agencies from time to time;
8. I/ We shall abide by the code of conduct prescribed in this regard, as laid down from time to time by NCDEX and also any circulars, guidelines etc. framed by SEBI or framed upon such direction of SEBI or other regulatory authorities from time to time;
9. I/ We shall maintain and preserve all information, records, books and documents pertaining to the business of the Undersigned as a Mutual fund distributor for such period as may be specified by NCDEX, SEBI, Securities Laws made thereunder from time to time;
10. I/ We shall execute, sign and subscribe to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by NCDEX from time to time including all the agreements, as may be required, in relation to mutual fund activities and undertake to abide by them;
11. I/ We shall submit periodic reports, statements, certificates and such other documents as may be required by NCDEX, SEBI or any other authority appointed for the purpose, as the case may be, and shall comply with such audit requirements as may be framed by NCDEX from time to time;
12. I/ We shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by NCDEX or any committee of NCDEX duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye Laws, Regulation or practice or code of conduct prescribed by NCDEX in respect of the conduct of the business in NCDEX;
13. I/ We shall conduct business at NCDEX prudently and shall ensure that it shall not conduct business which shall be prejudicial or detrimental to public interest in general, and to NCDEX in particular;
14. I/ We agree that if any difference/dispute arises between the parties as to the interpretation, meanings or effect of this undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter relating to the operations of NCDEX, the same shall be settled to the extent provided as per the Rules, Bye Laws and Regulations of NCDEX framed for that purpose;
15. I/ We shall use the infrastructure facilities and equipment provided by NCDEX only for the purpose for which they are permitted to be used;
16. I/ We hereby accord my/our consent to receive complete historical data (since inception) and mail back reports pertaining to my / our investors, being received from RTAs, through NCDEX Nidhi platform;
17. I/We undertake, agree and confirm that I/We shall not hold NCDEX responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at its offices and at my/our office and that NCDEX shall also not be held responsible/liable for any damage, loss, defect or any computer/system failure at my/our office or at NCDEX’s office whatsoever.
18. I/We undertake, agree and confirm that neither me nor any of my investors shall at any point in time make any claims and/ or be entitled to compensation/ replenishment of any kind whatsoever from the NCDEX’s Investor Protection Fund as well as from the NCCL’s Settlement Guarantee Fund.
(a) I/We agree and confirm that I/We do not possess any history of defaults/ omissions, am/are not debarred in any way by any regulatory authority/s and have never been convicted of an offence involving dishonesty and fraud and I/We do not have any ongoing proceedings against me/ us before any courts of competent jurisdiction or any judicial/ quasi-judicial bodies or any tribunals, which will either disentitle me to be admitted as Mutual Fund Distributor of NCDEX or shall effect my ability to carry on the business as a Mutual Fund distributor. 
19. Further, I/ We hereby also accord my/our consent to receive the mail back reports executed by me/us for all the transactions across all the transaction execution mechanisms;
20. I/ We shall indemnify the NCDEX against any loss or damage including liabilities arising out of failure to comply with any or all of the above Clauses;
I/ We certify that all the statements are true and correct to the best of my/our knowledge. I/ We are aware that in case any of the statements are found to be incorrect or false, I/we shall be liable for disciplinary action/s.
I/ We request you to grant permission to function as “Mutual Fund Distributor” in the NCDEX Nidhi.
(Signature of Authorized Signatory)
(Name and Designation of Authorized Signatory)
Date:
Place:
















































[bookmark: _FORMAT_OF_BOARD]FORMAT OF BOARD RESOLUTION FOR CORPORATES

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF _________________ HELD ON __________ AT _________ AT THE REGISTERED OFFICE OF THE COMPANY AT _____________ AND DULY RECORDED IN THE MINUTE BOOK OF THE COMPANY.

Resolved that the Company hereby apply to NCDEX to obtain registration for Mutual Fund Distributorship and that the approval of the Board of Directors be and is hereby given to Company to make necessary application and the execution of the power of attorney(s), undertaking(s), deeds, agreements, papers and all other documents etc. necessary for the purpose of Company to obtain registration for Mutual Fund Distributorship and to participate in the NCDEX Nidhi and for all matters incidental thereto as may be considered necessary and expedient.

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in NCDEX Nidhi on behalf of the company and for all matters incidental thereto as may be considered necessary and expedient.


CERTIFIED TRUE COPY

FOR __________________ (NAME OF THE COMPANY)


Director 			Director


(Names of authorized signatories along with specimen signatures and rubber stamp of Applicant Company).


Place:
Date:


















                                                                                                         



[bookmark: _FORMAT_OF_PARTNERSHIP]
FORMAT OF UNDERTAKING FROM ALL PARTNERS IN CASE OF PARTNERSHIP FIRM /LLP RESOLUTION


CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF PARTNERS _________________HELD ON __________ AT _________ AT THE REGISTERED OFFICE OF THE PARTNERSHIP FIRM/LLP AT _____________ AND DULY RECORDED IN THE MINUTE BOOK OF THE PARTNERSHIP FIRM/LLP

Resolved that the Partnership/LLP hereby apply to NCDEX  to obtain registration for Mutual Fund Distributorship and that the approval of the partners be and is  hereby given to the partnership firm/LLP to make necessary application and the execution of the power of attorney(s), undertaking(s), deeds, agreements, papers and all other documents etc. necessary for the purpose of partnership firm/LLP  to obtain registration for Mutual Fund Distributorship and to participate in the NCDEX Nidhi and for all matters incidental thereto as may be considered necessary and expedient.

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in NCDEX Nidhi on behalf of the Partnership/LLP and for all matters incidental thereto as may be considered necessary and expedient.


CERTIFIED TRUE COPY

FOR __________________ (NAME OF THE PARTNERSHIP FIRM/LLP)


Partner 			Partner


(Names of authorized signatories along with specimen signatures and rubber stamp of Applicant Partnership firm/LLP).


Place:
Date:






















[bookmark: _FORMAT_OF_TRUST]
FORMAT OF TRUST RESOLUTION

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF TRUSTEES OF _________________ HELD ON __________ AT _________ AT THE REGISTERED OFFICE OF THE TRUST AT _____________ AND DULY RECORDED IN THE MINUTE BOOK OF THE TRUST.

Resolved that the Trust hereby apply to NCDEX  to obtain registration for Mutual Fund Distributorship and that the approval of the Trustees be and is  hereby given to Trust to make necessary application and the execution of the power of attorney(s), undertaking(s), deeds, agreements, papers and all other documents etc. necessary for the purpose of Trust to obtain registration for Mutual Fund Distributorship and to participate in the NCDEX Nidhi and for all matters incidental thereto as may be considered necessary and expedient.

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in NCDEX Nidhi on behalf of the trust and for all matters incidental thereto as may be considered necessary and expedient.


CERTIFIED TRUE COPY

FOR __________________ (NAME OF THE TRUST)


Trustee 			Trustee


(Names of authorized signatories along with specimen signatures and rubber stamp of Applicant Trust).


Place:
Date:


























[bookmark: _FORMAT_OF_RESOLUTION]
FORMAT OF RESOLUTION FOR SOCIETY 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE MANAGING COMMITEE OF _________________ HELD ON __________ AT _________ AT THE REGISTERED OFFICE OF THE SOCIETY AT _____________ AND DULY RECORDED IN THE MINUTE BOOK OF THE SOCIETY.

Resolved that the Society hereby apply to NCDEX  to obtain registration for Mutual Fund Distributorship and that the approval of the management committee be and is  hereby given to society to make necessary application and the execution of the power of attorney(s), undertaking(s), deeds, agreements, papers and all other documents etc. necessary for the purpose of society to obtain registration for Mutual Fund Distributorship and to participate in the NCDEX Nidhi and for all matters incidental thereto as may be considered necessary and expedient.

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in NCDEX Nidhi on behalf of the society and for all matters incidental thereto as may be considered necessary and expedient.


CERTIFIED TRUE COPY

FOR __________________ (NAME OF THE SOCIETY)


Committee Member   		Committee Member


(Names of authorized signatories along with specimen signatures and rubber stamp of Applicant Society).


Place:
Date:
























[bookmark: _FORMAT_OF_BOARD_1].
FORMAT OF BOARD RESOLUTION FOR BANKS

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF _________________ HELD ON __________ AT _________ AT THE REGISTERED OFFICE OF THE BANK AT _____________ AND DULY RECORDED IN THE MINUTE BOOK OF THE BANK.

Resolved that the bank hereby apply to NCDEX  to obtain registration for Mutual Fund Distributorship and that the approval of the Board of Directors be and is  hereby given to bank to make necessary application and the execution of the power of attorney(s), undertaking(s), deeds, agreements, papers and all other documents etc. necessary for the purpose of bank to obtain registration for Mutual Fund Distributorship and to participate in the NCDEX Nidhi and for all matters incidental thereto as may be considered necessary and expedient.

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in NCDEX Nidhi on behalf of the bank and for all matters incidental thereto as may be considered necessary and expedient.


CERTIFIED TRUE COPY

FOR __________________ (NAME OF THE BANK)


Director 			Director


(Names of authorized signatories along with specimen signatures and rubber stamp of Applicant Bank).


Place:
Date:s























[bookmark: _Aadhaar_Consent_letter]Aadhaar Consent letter


Date:

To,
The Membership Department
National Commodity & Derivatives Exchange Limited (NCDEX)
1st Floor, Akruti Corporate Park,
LBS Marg, Kanjur Marg (W)
Mumbai- 400078

Subject: Consent to use Aadhaar card copy.


Dear Sir,

I the undersigned ________________________________________, understand that I can submit either of the following document copy as an address proof for registration on NCDEX Nidhi.

i. Aadhaar Card
ii. Copy of valid Passport
iii. Copy of Voter ID
iv. Copy of any utility service like telephone, gas, electricity, etc. depicting the address of the premises in the name of the owner or document, as the case may be, which is not older than two months.
v. Bank statement / passbook (With entries not older than two months) duly signed and stamped by bank official with his code no, name and branch along with the sign and stamp of the continuing designated director.

I willingly give my consent to Exchange to accept copy of my Aadhaar card and proceed with the referred application.


Thanking you,

Yours Sincerely.

(Name and Signature of the Aadhaar Card Owner)



